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Our clients are more 
than just numbers
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December

16 	 Individuals: 4th quarter estimated tax payment due for 2017 
31	 Forms 1099 and Forms W-2 due to recipients and IRS 
31	 4th quarter payroll tax returns due

28	 LA City Business Tax Renewal due

15	 S Corporation/Partnership tax returns are due, unless extension is filed
15	 S Corporation election due to elect to be treated as S Corporation beginning in 2018

2	 Business property taxes due (Form 571-L)
17	 Individual / Trust / Corporate tax returns due, unless extension is filed
17	 Individual / Corporations – 1st estimated tax payment due for 2018
17	 Foreign bank account report due, unless extension is filed
17 	 Last day to make a contribution to Traditional IRA, Roth IRA, and Health Savings Account for 2017 tax year
17	 SEP-IRA and SOLO 401K Contributions due or can be extended to October 15, if tax return extended 
30 	 1st quarter payroll tax returns due

15	 Non-profit organizations tax returns due (calendar year-end)

15	 Individuals/Corporations – 2nd estimated tax payment due for 2018

31  	2nd quarter payroll tax returns due

17	 Due date for Corporate/ S corporation/partnership tax returns that were extended
17	 Individual/Corporations: 3rd estimated tax payment due for 2018

17 	 Corporations: 4th estimated tax payment due for 2018

1	 Due date for Trust tax returns that were extended
15	 Due date for individual tax returns that were extended
15	 Last chance to recharacterize 2017 Roth IRA conversion
15	 Due date for Foreign bank account report for 2017 that were extended
31	 3rd quarter payroll tax returns due

February

November
15   Non-profit organizations tax returns due (calendar year-end) that were extended
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CLIENTSPOTLIGHT

on Steve Youlios, Jersey Mike’s

Benjamin Franklin coined the phrase “in this world nothing can 
be said to be certain, except death and taxes.” His famous 
quote referenced our nation’s newly founded Constitution and 
its promise of permanency. Much has changed in the centuries 
that have followed. Tax structures change over time, but death 
remains an unavoidable outcome for all.

What can you do with your assets today to avoid the emotional 
trauma, time and expense for those who assume control over 
your estate after you die? Establishing a Living Trust is a major 
part of the solution allowing you to remain in control while you 
are still living and sets up a procedure that governs how assets 
will be dispersed when you are gone.

Without a Living Trust in place, probate, which is the legal 
process of paying the deceased’s debts and distributing the 
estate to the rightful heirs, can be costly, time-consuming, and 
exposes the details of your estate and financial relationships 
publicly. In California, a $1 million estate costs a minimum 
of $46,000 in probate fees (statutory fees for probating a $1 
million estate are $23,000 to the executor and $23,000 to 
the attorney) with administrative fees, appraisals and other 
miscellaneous expenses likely to be added. 

A Trust is a smart tool and could be the right tool. It is an entity 
that exists only on paper, similar to a corporation, and is legally 
capable of owning property with the caveat that a live person, 
known as the Trustee, must be in charge of the property. A 
Living Trust is created while you are alive versus one that is 
created upon your death under the terms of your will. 

Property transferred into a Living Trust before death doesn’t 
go through probate and is administered privately. The person 
appointed to handle the Trust after your death simply transfers 
ownership to the beneficiaries named. Once all the property 
has been transferred to the beneficiaries, the Living Trust 
ceases to exist. The time difference could be weeks versus 
years in probate, depending on the size and complexities of 
the estate.

Do you need a Living Trust if you don’t have children? 
Absolutely. A complete estate plan will also address the 

potential of becoming incapacitated due to injury or disease 
while you’re still living. Think about the millions of Americans 
each year who suffer a permanently debilitating stroke or other 
injury. A Living Trust will have someone named to take care of 
your finances and medical care.

A Living Trust is a Revocable Trust and may be dissolved by 
you at any time. It is a good idea to review your Living Trust 
at least once a year with the estate planning professional that 
set it up. You should change your Trust anytime it no longer 
communicates your wishes and intent. Major changes in your 
family – marriage, divorce, death, birth, etc. – could justify a 
change. Since you retain the power to make changes at any 
time, a simple amendment to your Trust is all that is required. 

Though a simple probate-avoidance Living Trust has no effect 
on income or estate taxes, more complicated Trusts could 
greatly reduce your federal estate tax bill if you expect your 
estate to owe estate tax at your death. 

So what’s the downside? There really isn’t one. It is a 
traditional and well-proven planning tool dating back over 
400 years in various forms. The only reason for not having a 
Living Trust would be if your total estate value falls below the 
minimum limit for probate, which is $100,000 in California. 

For those who already have a Living Trust, it’s important to 
remember that setting up the Trust is just the first step. If you 
don’t transfer title of your assets into the Trust, then the Trust 
is of no value and your estate will still need to go through 
probate. It’s like buying a car and forgetting to put gas in it. 
You still have a vehicle, but it won’t operate as intended. Same 
goes for a Living Trust without assets.

Contact your KKAJ tax and accounting professional to discuss 
whether a Living Trust is right for you given your situation. If 
you already have a Living Trust but you’re not sure everything 
is in order, they can assist with that determination, as well. As 
your trusted advisor, KKAJ will answer a few questions then 
set you up with a qualified estate attorney to get your affairs 
set up properly, if you decide to move forward. 

Importance 
of Living 
Trusts and 
Estate 
Planning  I t all began one day when Steve Youlios, a radio broadcast sales 

veteran with 30 years’ experience, entered Jersey Mike’s on 
Copperhill Road in Santa Clarita looking for a quick lunch option. It 
was love at first bite. He was intrigued by not only the quality and 

taste of the sandwich, but also by the customer service and operation 
behind the counter. That interest evolved into opportunity as he made 
the decision to move from the corporate world of sales into the life of a 
franchisee.

“Being from New Jersey, I knew this was the right franchise for me,” said 
Youlios.  “It was our daughter’s first job and through her I got a first-hand 
view of the terrific things that Jersey Mike’s stands for.  I knew this was a 
company I wanted to be associated with.” Started in 1956, Jersey Mike’s 
now has 1,500 restaurants open and under 
development nationwide.

Youlios opened his first store in Saugus in 2008, 
and recently celebrated the grand opening of his 
sixth location in the Santa Clarita Valley. Today, 
he has about 125 employees. “I like to hire local 
high school and college students to give them an 
opportunity for their first job,” Youlios stated. 

Not only does Youlios believe in the Jersey 
Mike’s product – fresh, quality ingredients, 
locally-sourced produce, freshly sliced meats 
and cheeses, and Mike’s signature “juice” -- but 
his personal philosophy of giving back to the 
community perfectly aligns with the corporate 
culture. In fact, he believes he has a responsibility 
to help share with others by giving back as a 
thank you to the community that supports his 
restaurants.

Everyone wins! At every grand opening Youlios offers a free sub 
sandwich to customers with a donation designated to a local nonprofit 
during a multi-day event. For the December 2017 opening of his 
newest location on the corner of McBean Parkway and Magic Mountain 
Parkway, donations were distributed to the WiSH Education Foundation 
to purchase books for the junior and senior high school libraries. In 
addition, each year on the last Wednesday of March, all franchisees 
participate in a corporate “Day of Giving” where 100% of sales on 
that day is designated to a charity. Youlios has designated Operation 
Gratitude, an organization sending care packages to those who serve, as 
recipient of his restaurants’ sales over the past years.

But the spirit of giving is not limited to a single day or event. Youlios 
supports many local nonprofits and organizations year-round. His vision 
is to continue to focus on Santa Clarita and grow as the valley grows.

A Sub Above in the Fast-Casual Restaurant Industry

Steve Youlios has been with KKAJ for the past four years 
and views them as a partner in his business. “KKAJ Partner 
Bob Jensen and his colleagues understand the franchise 
business and always provide good guidance through their 
professional advice,” Youlios said when discussing how 
his relationship with KKAJ has facilitated growth. “They 
go beyond being accountants and really take the time to 
show me ways to run my business more efficiently and 
effectively.” 

Youlious’ business model and personal philosophy reflects 
many of the same core values as KKAJ, such as an affinity 
for service and giving back to the community. It’s a great 
way to do business providing fuel for the body and soul. 
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The basis of any relationship is trust. When it comes to financial services, you expect more than just timely and 
accurate documents. You need sound advice from business and accounting professionals you trust. KKAJ delivers 
innovative solutions and steadfast performance that exceeds expectations and helps you achieve your goals.

KKAJ has provided auditing, accounting, tax and business consulting services to clients for more than 60 years. Our 
professional staff has expertise in a broad range of industries, specializing in closely held businesses (non-public), 
nonprofit organizations, and personal tax and financial planning.

Beyond compliance, transactional accounting and tax services, we build relationships based on trust to become an 
integral partner in your success.

People Are Our Greatest Asset 
KKAJ demonstrates a commitment to quality every day through a professional staff dedicated to providing the type 
of service clients need and expect. It is people who transform our business into client relationships. What makes 
KKAJ stand apart is its Five-Star Client Service culture committed to bringing the highest level of service and 
expertise to clients.

Going Beyond the Numbers 
Achieving your financial goals requires careful planning. To maximize benefit, your various financial plans must 
support each other. KKAJ integrates your tax, investment, estate, retirement and business plans to align with your 
objectives.

At KKAJ, you not only receive personal attention, proven expertise, and premium service, but you also receive our 
commitment and dedication to your financial success. Our accounting expertise and personal service ensures 
clients receive the individual attention they deserve and the reliable assistance they need. Building long-term 
relationships helps KKAJ meet client goals for personal wealth and business growth.

Call to discuss your situation and let our team of Certified Public Accountants, financial planners and business 
advisors help you achieve your personal and business 
financial goals.

Making Connections Worldwide 
KKAJ is a member of Enterprise Worldwide, an international 
association of accountants and advisors. As members, KKAJ 
has access to resources and counterparts across the globe, 
including expertise in technical issues and international 
services.

Trust Is Our Underlying Principle
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and cheeses, and Mike’s signature “juice” -- but 
his personal philosophy of giving back to the 
community perfectly aligns with the corporate 
culture. In fact, he believes he has a responsibility 
to help share with others by giving back as a 
thank you to the community that supports his 
restaurants.

Everyone wins! At every grand opening Youlios offers a free sub 
sandwich to customers with a donation designated to a local nonprofit 
during a multi-day event. For the December 2017 opening of his 
newest location on the corner of McBean Parkway and Magic Mountain 
Parkway, donations were distributed to the WiSH Education Foundation 
to purchase books for the junior and senior high school libraries. In 
addition, each year on the last Wednesday of March, all franchisees 
participate in a corporate “Day of Giving” where 100% of sales on 
that day is designated to a charity. Youlios has designated Operation 
Gratitude, an organization sending care packages to those who serve, as 
recipient of his restaurants’ sales over the past years.

But the spirit of giving is not limited to a single day or event. Youlios 
supports many local nonprofits and organizations year-round. His vision 
is to continue to focus on Santa Clarita and grow as the valley grows.

A Sub Above in the Fast-Casual Restaurant Industry

Steve Youlios has been with KKAJ for the past four years 
and views them as a partner in his business. “KKAJ Partner 
Bob Jensen and his colleagues understand the franchise 
business and always provide good guidance through their 
professional advice,” Youlios said when discussing how 
his relationship with KKAJ has facilitated growth. “They 
go beyond being accountants and really take the time to 
show me ways to run my business more efficiently and 
effectively.” 

Youlious’ business model and personal philosophy reflects 
many of the same core values as KKAJ, such as an affinity 
for service and giving back to the community. It’s a great 
way to do business providing fuel for the body and soul. 
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The basis of any relationship is trust. When it comes to financial services, you expect more than just timely and 
accurate documents. You need sound advice from business and accounting professionals you trust. KKAJ delivers 
innovative solutions and steadfast performance that exceeds expectations and helps you achieve your goals.

KKAJ has provided auditing, accounting, tax and business consulting services to clients for more than 60 years. Our 
professional staff has expertise in a broad range of industries, specializing in closely held businesses (non-public), 
nonprofit organizations, and personal tax and financial planning.

Beyond compliance, transactional accounting and tax services, we build relationships based on trust to become an 
integral partner in your success.

People Are Our Greatest Asset 
KKAJ demonstrates a commitment to quality every day through a professional staff dedicated to providing the type 
of service clients need and expect. It is people who transform our business into client relationships. What makes 
KKAJ stand apart is its Five-Star Client Service culture committed to bringing the highest level of service and 
expertise to clients.

Going Beyond the Numbers 
Achieving your financial goals requires careful planning. To maximize benefit, your various financial plans must 
support each other. KKAJ integrates your tax, investment, estate, retirement and business plans to align with your 
objectives.

At KKAJ, you not only receive personal attention, proven expertise, and premium service, but you also receive our 
commitment and dedication to your financial success. Our accounting expertise and personal service ensures 
clients receive the individual attention they deserve and the reliable assistance they need. Building long-term 
relationships helps KKAJ meet client goals for personal wealth and business growth.

Call to discuss your situation and let our team of Certified Public Accountants, financial planners and business 
advisors help you achieve your personal and business 
financial goals.

Making Connections Worldwide 
KKAJ is a member of Enterprise Worldwide, an international 
association of accountants and advisors. As members, KKAJ 
has access to resources and counterparts across the globe, 
including expertise in technical issues and international 
services.

Trust Is Our Underlying Principle
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•	Business Consulting 
Adding value to your organization.

•	Audit & Accounting 
Providing useful, timely financial information.

•	Taxation
Ensuring legal and financial compliance.

•	QuickBooks® Consulting 
Training, consulting and financial management 

with Certified QuickBooks® ProAdvisors®.

•	 Income and Estate Planning 
Creating wealth that you control.

•	Personal Financial Management 
Providing full-service money management.

•	 International Service 
Expanding business opportunities through 

global connections.

Delivering Five-Star 
Client Service

Enterprise Worldwide 
An International Association of Accountants and Advisors

LinkedIn.com/company/KKAJ

facebook.com/kkajcpa

twitter.com/kkajcpa

www.kkajcpa.com

Are you receiving KKAJ 
Updates and enews?

Join the KKAJ Email List at 
http://kkajcpa.com/resources/ 

newsletter.cfm 

For More Information You Can Use,  
Follow KKAJ at http://kkajcpa.com/blog/

Delivering Five-Star 
Client Service 
2018

Our firm provides the information in this newsletter for general guidance only, and does not 
constitute the provision of legal advice, tax advice, accounting services, investment advice, 
or professional consulting of any kind. The information provided herein should not be used 
as a substitute for consultation with professional tax, accounting, legal, or other competent 
advisors. Before making any decision or taking any action, you should consult a professional 
advisor who has been provided with all pertinent facts relevant to your particular situation. Tax 
articles in this newsletter are not intended to be used, and cannot be used by any taxpayer, for 
the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The 
information is provided “as is” with no assurance or guarantee of completeness, accuracy, or 
timeliness of the information, and without warranty of any kind, express or implied, including but 
not limited to warranties of performance, merchantability, and fitness for a particular purpose.

KKAJ, LLP 
27200 Tourney Road, Suite 475 

Valencia, California 91355 

phone: 	 818.848.5585 

661.705.4222 

toll free: 	888.837.9321 

fax: 	 661.705.4260 

email: 	 info@kkajcpa.com

www.kkajcpa.com

facebook.com/kkajcpa

twitter.com/kkajcpa

KKAJ Partners (from left to right):  
Michael P. Garrison, CPA
Evan L. Faucette, CPA
Thomas E. Engman, CPA
Dennis V. King, CPA, Managing Partner
Charles “Bud” R. Alleman, Jr. CPA
Sandra A. Snetiker
Robert N. Jensen, Jr., CPA, MAcc

Our clients are more
than just numbers

January

March

April

May

June

July

September

October

December

16 	 Individuals: 4th quarter estimated tax payment due for 2017 
31	 Forms 1099 and Forms W-2 due to recipients and IRS 
31	 4th quarter payroll tax returns due

28	 LA City Business Tax Renewal due

15	 S Corporation/Partnership tax returns are due, unless extension is filed
15	 S Corporation election due to elect to be treated as S Corporation beginning in 2018

2	 Business property taxes due (Form 571-L)
17	 Individual / Trust / Corporate tax returns due, unless extension is filed
17	 Individual / Corporations – 1st estimated tax payment due for 2018
17	 Foreign bank account report due, unless extension is filed
17 	 Last day to make a contribution to Traditional IRA, Roth IRA, and Health Savings Account for 2017 tax year
17	 SEP-IRA and SOLO 401K Contributions due or can be extended to October 15, if tax return extended 
30 	 1st quarter payroll tax returns due

15	 Non-profit organizations tax returns due (calendar year-end)

15	 Individuals/Corporations – 2nd estimated tax payment due for 2018

31  	2nd quarter payroll tax returns due

17	 Due date for Corporate/ S corporation/partnership tax returns that were extended
17	 Individual/Corporations: 3rd estimated tax payment due for 2018

17 	 Corporations: 4th estimated tax payment due for 2018

1	 Due date for Trust tax returns that were extended
15	 Due date for individual tax returns that were extended
15	 Last chance to recharacterize 2017 Roth IRA conversion
15	 Due date for Foreign bank account report for 2017 that were extended
31	 3rd quarter payroll tax returns due

February

November
15   Non-profit organizations tax returns due (calendar year-end) that were extended
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