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2015
January

KKAJ, LLP
27200 Tourney Road, Suite 475
Valencia, California 91355

15 Individuals: 4th quarter estimated tax payment due for 2014

February
2
2

phone:

Beyond the numbers.

818.848.5585
661.705.4222

4th quarter payroll tax returns due
Forms 1099 and Forms W-2 due to recipients

toll free: 888.837.9321

March

2
2
16
16
31

Forms W-2 and Forms 1099 due to IRS if paper filed
LA City Business Tax Renewal due
Corporate tax returns are due, unless extension filed
S Corporation election due to elect to be treated as S Corporation beginning with 2015
Electronic filing of Forms W-2 and Forms 1099

1
15
15
15
15
30

Business property taxes due (Form 571-L)
Individual/Partnership/Trust tax returns due, unless extension filed
Individuals/Corporations – 1st estimated tax payment due for 2015
Last day to make a contribution to Traditional IRA, Roth IRA, and Health Savings Account for 2014 tax year
SEP – IRA and Solo 401k contributions due or can be extended to October 15, if tax return is extended
1st quarter payroll tax returns due

fax:

661.705.4260

email:

info@kkajcpa.com

April

May

15 Non-profit Organizations tax returns due (calendar year-end)

June

15 Individuals/Corporations: 2nd estimated tax payment due for 2015
30 Foreign bank account report for 2014

Fiscal-Year Taxpayers

31 2nd quarter payroll tax returns due

Partnerships/Trusts: Tax Return is
due on the 15th day of the 4th month
after the end of the tax year. A 5 month
extension can be filed.

July

September

15 Due tax for corporate/partnership/trust tax returns that were extended
15 Individuals/Corporations: 3rd estimated tax payment due for 2015

October

15 Due tax for individual tax returns that were extended

November

2

Corporations: Tax Return is due on
the 15th day of the 3rd month after
the end of the tax year. A 6 month
extension can be filed.
Non-profit Organizations: Tax Return
is due on the 15th day of the 5th
month after the end of the tax year.
May be extended up to 6 months.

3rd quarter payroll tax returns due

December

Delivering Five-Star
Client Service
• Business Consulting
Adding value to your organization.

• Audit & Accounting
Providing useful, timely financial information.

• Taxation
Ensuring legal and financial compliance.

• QuickBooks® Consulting
Training, consulting and financial management 		
with Certified QuickBooks® ProAdvisors®.

• Income and Estate Planning
Creating wealth that you control.
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• Personal Financial Management
Providing full-service money management.

15 Corporations: 4th estimated tax payment due for 2015

• International Service
Our firm provides the information in this newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice,
or professional consulting of any kind. The information provided herein should not be used
as a substitute for consultation with professional tax, accounting, legal, or other competent
advisors. Before making any decision or taking any action, you should consult a professional
advisor who has been provided with all pertinent facts relevant to your particular situation. Tax
articles in this newsletter are not intended to be used, and cannot be used by any taxpayer, for
the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided “as is” with no assurance or guarantee of completeness, accuracy, or
timeliness of the information, and without warranty of any kind, express or implied, including but
not limited to warranties of performance, merchantability, and fitness for a particular purpose.
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www.kkajcpa.com

Expanding business opportunities through 		
global connections.
facebook.com/kkajcpa

www.kkajcpa.com
twitter.com/kkajcpa

For More Information You Can Use,
Follow KKAJ at http://kkajcpa.com/blog/
LinkedIn.com/company/KKAJ

facebook.com/kkajcpa
twitter.com/kkajcpa

Enterprise Worldwide
An International Association of Accountants and Advisors

3

2

4

Trust Is Our Underlying Principle

CLIENTSPOTLIGHT

The basis of any relationship is trust. When it comes to financial services, you expect more than just timely and
accurate documents. You need sound advice from business and accounting professionals you trust. KKAJ delivers
innovative solutions and steadfast performance that exceeds expectations and helps you achieve your goals.

Cloud-based Accounting
Provides Real-time Solutions

KKAJ has provided auditing, accounting, tax and business consulting services to clients for more than 60 years. Our
professional staff has expertise in a broad range of industries, specializing in closely held businesses (non-public),
nonprofit organizations, and personal tax and financial planning.

of devices and from varied locations. For
many, the biggest perk to using cloud
software is access to data anytime,
and from anywhere. An Internet
connection is all that is needed
to log in and manage accounting
information from a PC, laptop, or
even your phone.

Beyond compliance, transactional accounting and tax services, we build relationships based on trust to become an
integral partner in your success.

Always Forward

People Are Our Greatest Asset

KKAJ demonstrates a commitment to quality every day through a professional staff dedicated to providing the type
of service clients need and expect. It is people who transform our business into client relationships. What makes
KKAJ stand apart is its Five-Star Client Service culture committed to bringing the highest level of service and
expertise to clients.

Going Beyond the Numbers

A KKAJ Client Profile on Schmidt Peterson
Motorsports and Conquer Paralysis Now

Achieving your financial goals requires careful planning. To maximize benefit, your various financial plans must
support each other. KKAJ integrates your tax, investment, estate, retirement and business plans to align with your
objectives.
At KKAJ, you not only receive personal attention, proven expertise, and premium service, but you also receive our
commitment and dedication to your financial success. Our accounting expertise and personal service ensures
clients receive the individual attention they deserve and the reliable assistance they need. Building long-term
relationships helps KKAJ meet client goals for personal wealth and business growth.
Call to discuss your situation and let our team of Certified Public Accountants, financial planners and business
advisors help you achieve your personal and business
financial goals.

A

s a professional race car driver, Sam Schmidt was at
the top of his game. Until the game changed.

Sam Schmidt is paralyzed, but it wasn’t always that
way. He was an Indy Racing League driver when
he sustained a C-3/4/5 spinal cord injury while practicing for
the 2000 season opener at Walt Disney World Speedway. Life
and purpose changed in that moment, but Sam never lost his
passion for the sport he loves and found himself on a mission to
find a permanent cure for those afflicted with chronic and acute
paralysis.
He created the Sam Schmidt Paralysis Foundation (SSPF)
that same year to raise funds for scientific research, medical
treatment, rehabilitation and technological advances. The
Foundation changed its name to Conquer Paralysis Now (CPN)
earlier this year.
Now as a racing team owner with Schmidt Peterson Motorsports,
Sam made history in May 2014 when he returned to the
Indianapolis Motor Speedway and drove a specially-modified
2014 Corvette C7 Stingray driven only by head movements.
Developed by Arrow Electronics, Sam raced around the track at
more than 100 miles an hour; his first lap around a track since his
accident.
“We’ve done a lot of great things with the Foundation in the last
14 years but, ultimately, there are still millions of people like me
who are still in their chairs and it’s time to change that,” Sam said.

On December 4, 2014, CPN announced the launch of a
groundbreaking competition to cure paralysis in the next 10 years.
The CPN Challenge Program plans to award nearly $20 million
dollars in grants and prizes over the next 10 years. The first
team that can reach unprecedented improvement in every day
functions of people living with chronic SCI will win the $10 million
grand prize.

Making Connections Worldwide

KKAJ is a member of Enterprise Worldwide, an international
association of accountants and advisors. As members, KKAJ
has access to resources and counterparts across the globe,
including expertise in technical issues and international
services.

The innovative and ambitious CPN Challenge will provide a
centralized research platform for scientists from around the
world to share both their successes and failures. By openly
sharing failures, the risk of duplicating unsuccessful efforts will be
diminished, driving progress in finding a cure even faster.

I

n the early days of KKAJ, it was
common practice for Dennis King,
Bud Alleman and other firm partners
to set aside time to visit clients each month.
It was a working visit; they would review the client’s general
ledger and accounting records, reconcile the bank accounts,
and make adjustments. Before leaving their client’s business
base of operation they would deliver the final product: a
financial statement.
From a historical perspective, everything changed with the
advent of the personal computer. Businesses were able to
purchase their own accounting software making the need
for CPAs to ‘close the books’ obsolete. Or so they thought.
Often, their computer generated financials were inaccurate,
which required KKAJ personnel to make corrections
after year-end once they had access to the books for tax
preparation. Any cost savings the business thought they
were realizing was negated by the additional time required
to make the corrections. More importantly, clients were
managing their business without accurate financial data.
With today’s advances in technology we’ve come full circle.
The advantage of the good old days of having the financials
reviewed on a current basis are back along with the
capability for real time access to information thanks to the
Internet and cloud-based software.

Today, Sam finds himself returning to the top of his game,
although it’s a different game than originally intended. “Frankly,
I’ve come to the realization that I’m helping a lot more people
since I’ve been injured than I ever could as a driver,” Sam
acknowledged. Beyond curing paralysis, Sam’s ultimate dream is
to walk his daughter down the aisle when she gets married.

KKAJ professionals are now able to access a client’s general
ledger, reconcile accounts and make adjustments with the
click of a mouse and a few keystrokes. While KKAJ still
values the importance of meeting clients in person, today’s
technology allows the firm to better serve clients overall.

KKAJ has been an integral member of the team since the early
days. They have helped guide many financial and business
decisions, working alongside Sam with both Schmidt Peterson
Motorsports and his Foundation. For more information, visit
spmindycar.com and conquerparalysisnow.org.

KKAJ, LLP Certified Public Accountants • Phone (818) 848-5585 • (661) 705-4222 • Toll free (888) 837-9321 • Fax (661) 705-4260

Need a copy of your prior year tax
returns? If prepared by KKAJ, you
simply login to the client portal at www.
kkajcpa.com and you will be able to
access the needed tax returns instantly.
Have a question on a QuickBooks entry?
Answering that question just got a lot easier.
Before cloud-based software, it was common for KKAJ
and clients to exchange QuickBooks files and hard copies
of documents. Now files reside on the cloud allowing both
KKAJ professionals and clients immediate access to the
same file, without the hassle or wasted time of exchanging
and downloading files. Cloud users have all their financial
information continuously updated, which allows them to
make decisions based on the newest information available.
After the initial transfer of data from local computer systems
to the cloud, the data is always available. No longer is there
a need to exchange files.
Some might wonder if the information and data stored
on the cloud is secure. While this is a legitimate concern,
cloud providers claim they are more secure than on premise
infrastructures, due to a combination of economies of scale,
more specialized staff and greater emphasis on security. This
means small businesses and individual users get the same
security benefits as Fortune 500 companies.
KKAJ has been a frontrunner in adopting secure, cloudbased computing software. It has proven to be a valuable
resource for clients in need of real-time financial data. The
cloud also allows KKAJ to access a client’s accounting
records, which can be much more effective in helping keep
books up-to-date and accurate, without the cumbersome
task of having to wait to make copies or transfer files. To
learn more about cloud-based accounting services, contact
the tax and accounting professionals at KKAJ at
(661) 705-4222 or visit kkajcpa.com.

KKAJ professionals use the Internet and cloud-based
software in a variety of ways: business management,
bookkeeping, payroll and document management services
to name a few. KKAJ’s use of cloud technology offers staff
and clients the ability to access important data from a variety

KKAJ, LLP Certified Public Accountants • Phone (818) 848-5585 • (661) 705-4222 • Toll free (888) 837-9321 • Fax (661) 705-4260
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